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and ready for business, there would be no interest charges to make high freight rates a necessity, and every
dollar taken in above running expenses could be divided among the shareholders. Such a road would be a
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to report on it the following day. In the absence of Glaus Spreckels, who was confined to his house with cold,
Charles Hoi brook occupied the chair. The articles followed in the main the formula signed by the subscribers.
The heavy rain, as well as this special meeting operated to prevent the committee from soliciting subscriptions.
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speaking, rested before incorporating. Not so the public, however. The Bank of California, as Treasurer for the
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